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The summer doldrums are upon us, so welcome to an abbreviated issue 
of p_w! Although it isn’t the thickest issue, it is a great issue, however, 
and I think you’ll enjoy it! 

Tom Reynold’s recounting of how he chanced upon an ultra-rarity will 
please you, I’m sure — eat your heart out! And Rod Burress has supplied an 
interesting report on the St. Louis show - 700 miles round trip in one day by 
car for only several hours at a regional EAC meeting — man, that’s devotion! 
Rod has also supplied you with some quick attribution points for the 1 81 8's 
and 1824’s, and he offers more if you’re interested! 

Dr. Whitaker, taking a cue from the latest reports which suggest xylol as 
a cleaning agent for coins, has written a very informative article on xylene, 
listing its good and bad points as well as its dangers. And, at President Bill 
Smith’s request, we’re reprinting our organization’s By-Laws and Regula- 
tions, so that you can read them and become acquainted with them. 

David Gladfelter has provided a wonderful article on electrotypes - 
specifically, the Black electrotypes. Although David is also an active member 
of TAMS, he has given P-W the opportunity of publishing this article first, 
for which the Editor is most appreciative. Be sure and read the article - it is, 
to some extent, associated with large cents. 

As of June 26, John Wright promised that he would start writing his re- 
vision article on the remaining 1835’s and the 1836’s, and he would have it 
ready by the 4th of July weekend . There was some question at that time 
whether he would have the coin plates for the article available, so we agreed to 
publish the article anyway - with or without. If you don’t find any illustrations 
for his article in this issue, we’ll do our best to catch up in the next. 

The piece de resistance in this issue, I would say, is Doug Smith’s com- 
ments which he made at the L. A. annual meeting last winter - I’ve trans- 
cribed his remarks from a tape made at that time by John Wright. 

Of course, there are the other usual items to keep you informed or 
entertained. Don’t forget - get your letters and material to me by August 31 
if you expect to see it in the September 15 issue. 

Enough for now! Read on - and enjoy! ! ! 

Have a pleasant summer! 

Warren A. Lapp, M.D. 
and 

The Staff of PENNY-WISE 


- 1 61 


THE BLACK ELECTROTYPES 


David Gladfelter 
(Photos by John Wright) 

Mark Borckardt's recent quiz question, ’M/hat is an 'original* electrotype?" 
brought to mind a group of unusual tokens issued by one Samuel H . Black of 
New York City during the last century. 

The Black tokens, I thought, seemed to be a good answer to Mark's ques- 
tion because they are electrotypes, but are not copies of anything; they are 
original pieces in their own right. Moreover, they are of interest to large cent 
collectors because they utilize as prominent design elements the Braided Hair 
bust and the Laurel Wreath reverse of the 1 843-57 type of large cent. In a 
sense, they form a continuation of the large cent series, since the eight known 
varieties have dates between 1 858 and 1 861 . 

The tokens are listed in Edgar H. Adams's "United States Store Cards" 
as New York 61 through 68, inclusive. Three of the more common varieties, 
Adams 63 , 65 and 66, are illustrated on the accompanying plate. 

The tokens, interestingly enough, show that Black moved about frequently 
during his token-issuing years, since no fewer than five addresses appear on 
the tokens during the four year span in which they were issued. The earliest 
tokens, dated 1858 (Adams 61 , copper over lead, and Adams 62, silver over 
lead) show Black's address as 390'^ Broadway. In 1859, Black had two addresses, 
410 Broadway (Adams 63) and 43 Lispenard St. (Adams 64). In 1860, Black had 
a partner named Friend and was located at 25 Howard St. (Adams 65); he also 
operated alone at 142 Elm St. that year (Adams 66), and the following year 
(Adams 68). No address is shown on Adams 67, dated 1860. 

The Black tokens came to collectors' attention almost immediately after 
their issue. Three different varieties, including the one later listed as Adams 
65, appeared in the Benjamin Haines collection auctioned in 1863 by Bangs, 
Merwin & Co. (lots 1 428 and 1 528) . A nearly complete set of seven different 
varieties (it is not ascertainable which variety was missing) was offered in a 
single lot. No. 255, in the Levick sale of 1 884, byW. Elliot Woodward . Other 
early token collections no doubt contained examples of the Black tokens as well. 
They appear today with regularity, although often in wretched condition. Paul 
A. Cunningham, for example, offered five specimens in his March, 1978, mail 
bid sale; two had no copper at all and one had copper missing from the reverse. 

The tokens were written up by George and Melvin Fuld in their "Token 
Collector's Pages" column in the Numismatis t, vol. 65, pp. 1205-6 (December, 
1952). Five of the eight varieties, those illustrated herein plus Adams 64 and 
67, were depicted. Rarities were given as follows: 
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The rarity of the 1 858 and 1 861 dated pieces (Adams 6l and 68) was probably 
slightly underestimated. Mention of the Black Electrotypes was also made by 
Benjamin P. Wright ("American Store or Business Cards," The Numismatist, 
various issues from 1898 to 1901); Wayte Raymond (Standard Catalogue, 1940 
ed., P. 203), and Richard D. Kenney (Early American Medalists and Die 
Sinkers, 1954, pp. 5 and 9). 

Kenney states that "with the exception of Black's personal cards (i.e, those 
described herein) and a uniface galvano of the Declaration of Independence, the 
compiler has seen no other pieces signed by Black." I am aware of only one 
other such piece. Of excellent workmanship, it is a 64mm coppei plated 
electrotype medal of Gen. George B, McClellan, dated 1864. This medal 
appeared as Lot 319 in the May, 1978, auction of Presidential Coin and Antique 
Co. The cataloguer, H. Joseph Levine, stated that he believed that the 
McClellan medal existed only in electrotype form, which if true, would make it, 
also, an "original electrotype." 

According to Don Taxay (Counterfeit, Mis-Struck and Unofficial U. S. 

Coins), the electrotype process is as follows: "Obverse and reverse impressions 

are taken in wax or a similar substance and coated with an electrical conductor 
such as copper or graphite. The impressions are immersed in an electrolytic 
solution producing two shells of copper or the desired metal. These are 
trimmed, filled (usually with lead) and joined." This process results in a 
copy of whatever piece the impressions were taken from. 

How, then, might an "original electrotype" such as the Black Electrotype 
tokens or the McClellan medal have been made? A clue might be provided in 
Kenney's comment that he had seen a uniface galvano signed by Black. I would 
assume that Black made his electrotypes not directly from coins, but from 
galvanos, and that the borrowing of the large cent design elements may have 
been accomplished not by the electrotype process, but in the preparation of the 
galvano. One remaining question concerns the disparity between the careful 
workmanship of the McClellan medal and the crudity of the electrotype tokens; 
notice, for example, the extensive obverse and reverse die lumps on the 
specimen of Adams 65 illustrated herein . The answer to that may simply be 
that Black was quality-conscious in turning out individual medals, but didn't 
care about the workmanship on his mass-produced tokens. 

The Fulds suggest that success was responsible for Black's frequent 
changes of address - "he was a manufacturer who outgrew his quarters each 
year." If that's true, why are Black's signed works so few? Taxay considers 
electrotyping a technique of counterfeiting - maybe Black was on the lam? - 
just one more enigma in a puzzling but interesting numismatic story! 

************* 
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Plate 

THE BLACK ELECTROTYPES 
Photography by John D . Wright 
(2x) 
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TOXICOLOGY OF XYLENE 


Howard W. Whitaker, M. D. 


For a more viable and valuable organization, all members have been 
urged to contribute to EAC and PENNY-WISE whatever useful knowledge 
and information we can glean. All of us cannot make great contributions, 
lacking the numismatic expertise and material of some of our more er- 
udite members. Still, we should make what little contribution we can, 
taking our cue from the tom cat who barely missed clearing the barbed 
wire fence, but who could still function, if only in the capacity of a con- 
sultant. 

Dr. Sheldon advised "For removing dirt from the surface of a cent 
xylol is effective and harmless" (page 48, PENNY WHIMSY). What he 
failed to specify was that this evident harmlessness was true only for the 
coin, not for the collector. With the current enthusiasm for this cleaning 
technique there are several hazards to be heeded. Toward this end the 
following is offered. 

XYLENE, C^H^ (CH 3)2 (XYLOL, Dimethylbenzene) 

Xylene is a moderately toxic solvent. It is a significant degreasing 
agent useful in removing oils, grease and waxes from coins. Xylene ex- 
ists in three isomeric forms o-, m-, and p -xylene (1, 2-, 1,3- and 1,4- 
dimethyl benzene). Commercial xylene is a mixture of all three isomers 
with the meta (1, 3 di methyl benzene) isomer the chief constituent. The 
commercial solvent may contain substantial quantities of benezene (ethyl 
benzene). Xylene is used as the starting point for the manufacture of many 
dyes and organic chemicals and as a solvent for gums and oils. The para 
isomer, 1,4-dimethyl benzene is a starting material for synthetic fiber 
production. 

The use of xylene may produce a moderate health hazard. Severe tox- 
ic effects which have been described from time to time have been generally 
attributed to the presence of impurities such as benzene. ^ Benzene has re- 
cently been identified as a leukemia (blood cancer )-causing agent. ^ Xylene 
has a strong narcotic action and its effects are noted when workers' ex- 
posure exceed 200 ppm of inspired air. Dermatitis may result from re- 
peated skin contact. ^ The absorption of xylene through the skin is proba- 
bly not of significance in hobby or industrial use, but skin irritation from 
xylene is more serious than from either benzene, toluene or other com- 
mon aromatic hydrocarbons. Theorectically xylene could be harmful at 
any exposure level in pregnancy. 
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Nelson and associates^ found 200 ppm of xylene definitely irritating to 
the eyes, nose and throat of experimental human subjects. Greenburg and 
Moskowitz^ suggested a maximum allowable concentration of 200 ppm. Most 
investigators consider this value too high. The initial odor of 200 ppm 

has an intensity of approximately 3 (on a scale of 10) and an irritation value 
of 1. As in most other instances of aromatic hydrocarbons, olfactory fat- 
igue occurs rapidly and the odor is no longer detectable at this concentra- 
tion after a short exposure to the fumes. 

Absorption takes place chiefly through the lungs. Instances of uncon- 
sciousness in humans from severe exposure have been described, but the 
specific concentrations were unknown. ^ Although one source^ states that 
no fatal cases from inhalation of vapor consisting wholly or chiefly of xy- 
lene have been recorded, Goldie"^ reported a patient who had an apparent 
epileptiform seizure following a relatively brief exposure to xylene vapor. 
DeOliveira^ reported death from aplastic anemia of a lithographer who 
used xylene for several years. Browning^ recorded reports of gastroin- 
testinal as well as neurological distur banc ejf and injury to heart, liver, 
kidneys and the nervous system among workers with xylene exposure. 

Gerarde^ listed headache, fatigue, lassitude, irritability and gastro- 
intestinal disturbances such as nausea, anorexia and flatulence as the 
most frequent symptoms among workers exposed to xylene. He also cited 
a report that xylene might affect the heart and vascular system. 

Patrick Turri, ^ of the Tennessee Industrial Health Division suggests 
that it might be good to change to a less toxic degreasing agent such as 
methyl chloroform. There is a chloroform-based cleaner with silicone 
on the market now that would appear to be less hazardous than xylene - 
but also is considerably more expensive. 

Hazard for fire is high. Explosive limits are 1 to 6% by volvime in air. 
The flash point of o-xylene is 17°C (63°F). ^ 

My pint bottle of XYLENE MERCK carries the following legend: 

Keep away from heat and open flame. 

Keep container closed. 

Use with adequate ventilation. 

Avoid prolonged breathing of vapor. 

Avoid prolonged or repeated contact with the skin. 

Therefore I don't light up my pipe when I use xylene. I open the windows, 
throw away the rags when I am finished, allow as little skin contact as possi- 
ble with the chemical, keep the bottle tightly closed when I can^and finally I 
put the bottle away where my grandchild cannot find it. 
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Xylene seems to me to clean better when mixed with 200 proof ethyl 
alcohol; one part to 10 of xylene. I also mix a 10 second "shot" of "Scotch 
GuaS^" from a smay can with j pint of the xylol mixture. This saves me 
from buying " Car^" for the thin silicone protective coat I like on my de- 
greased coins. 
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NEWS ITEM 

On June 25, at the Society of Women Ejngineens annual convention in 
Atlanta, Paula Loring (wife of Denis) was installed as President of that 
organization. At 31 years of age, she is the youngest person in the history 
of the group to serve as its president. Paula is a computer systems engineer 
and a member of the technical staff at the Mitre Corporation in Bedford, 
Massachusetts . 

P-W extends its congratulations to Paula and to Denis . 
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Attribution Charts for Cents of 1818 and 1824 


Rod Burr ess 


For the last several months I have been working on attribution aid charts for 
Matron Head cents of 1816-1835. I have tried to make my charts as simple as pos- 
sible yet detailed enough to yield accurate results. Design features which wear 
off quickly have been avoided wherever possible so that the charts will work on low 
grade cents. Design features which are recognizable only by advanced collectors 
have been avoided wherever possible so that novice collectors can use the aid 
charts easily. Newcomb's four key leaf points form the base for these attribution 
aids. Refer to Newcomb's book and John Wright's attribution articles for more 
details. Remember that a cent must be held so that a letter or momeral is in an 
upright position when judging its location relative to bust point, curl, leaf 
points, berries, etc. 


1824 

OVEROATE - LUMP ON BACK OF 4 (4*SEE NOTE AT BOTTOM) 


Newcomb 

Number 


PLC BETWEEN NC AND C 
PLC BETWEEN PC AND NR 


PLC BETWEEN NC AND C or C 

PLS NR OVEROATE - LUMP ON BACK OF 4 5 

PLS SPR 2 


PLC BETWEEN PC ANO NR or R 


82 VERY CLOSE (DISTANCE BETWEEN 82 AT TOP IS APPROX h THE 

WIDTH OF UPRIGHT OF l) OVEROATE - LUMP ON BACK OF 4 1 


82 APART 1 TO 2 TINES THE WIDTH OF UPRIGHT OF 1 



BERRY ALMOST CENTERED UNDER UPRIGHT OF E (UNITED) ^ 
BERRY UNDER LEFT EDGE OF LEFT STAND OF E PLC NR 


PLC R 



4 

3 




*•** NOTE - OVEROATES NI ANO N5 ARE DOUBLE REFERENCED. IF YOU ARE NOT 
SURE YOU HAVE AN OVEROATEt SKIP THE OVEROATE PARAGRAPH. 
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iai8 


M.F L or Mt 


Mewcoid) 

Number 


FLS PC 
PLS SPK 


PLF C (ok between C *N0 SPC) 



CENTER OF BERRY SLIGHTLY LEFT OF RIGHT EDGE OF RIGHT BASE OF 

1ST A <ANEKICA) CRACK (OR BREAK) THRU TOPS OF UNITED 2 

CENTER OF BERRY SLIGHTLY LEFT OF CENTER OF RIGHT BASE OF A 


UPWARDS CONTINUATION OF LEFT EDGE OF UPRIGHT OF I 
WOULD BE EVEN WITH EDGE OF BUST POINT 

TRIPLE DENTIL UNDER FIRST 8 
DENTIL CENTERED OVER I (AMERICA) 

CRACK THRU ED AND BASES OF ST TO LEAF UNDER LAST 
BACK UP TO F 


u 


10 

8 


S AND 


PLF NR PLC PC* 

PLS NR PLD SPC 
PLS SPR PLD PC* 


1 

3 


PLF SPR PLC NC 


LEFT EDGE OF CURL OVER CENTER OF 1 

lOTH STAR POINT AIMS AT DIMPLE OF HAIR BUN 


LEFT EDGE OF CURL OVER RIGHT EDGE OF UPRIGHT OF I DISTANCE 
FROM 1ST STAR TO TIP OF I IS GREATER THAN WIDTH OF BASE OF 1 


Readers who like the organization and logic presented on these two charts 
may be Interested in obtaining an entire set of attribution keys for 1816-1835 
done in a similar manner. Send requests to Rod Burress, 9743 Leacrest, 
Cincinnati, Ohio, 45215. Please send $2.50 for materials, printing, postage, 
etc. This package will include more detailed instructions and tips for using 
the charts. 


- 1 69 - 


A LETTTER FROM HERB SILBERMAN TO THE EDITOR 


"May 22, 1978 


Dear Warren: 


Just finished reading the May P-W; and as always, you made the whole 
issue come out like a dream. 


It seems that the members are meeting all over the place - at every chance 
they get - and they’re talking cents and nonsense like never before. The loss 
of enthusiastic devotion to the hunt which has attacked Chuck Funk is a disease 
that settles over many. I hope it is not too contagious, for the cure is rare 
and can only be found in cherrypickings . 


The commentaries on the new ANA grading book leave out the strong 
language that I might use, but they get the point across - that it is not what 
we were waiting for in the copper world. 

Kane's report boils down to 'the more the better' and should lead to more 
members and greater knowledge for us all. 

Bill Smith's page, if it remains a constant, should keep us all aware of 
what's happening; and I look forward to what's going to happen in the year 
ahead . 

John Wright should be close to completing his revision eind should be ready 
soon for the publisher. It was always intended that any moneys resulting 
from the publication of any of the revisions would be put into the general 
treasury and used to keep the cost of membership in EAC within reason. 


I find collecting to be expensive, difficult, and very f rustrating - but I 
enjoy it as always . 


Herb" 




SPECIAL OFFER TO EAC MEMBERS 

Over the years we have been friends with many if not most EAC club 
members . Perhaps you are already acquainted with our "rare Coin 
Review" (issued several times a year), our "special Coin Letter" (issued 
about ten times a year), and the auction catalogues produced by our division, 
the American Auction Association, Inc. If not, we would like to make this 
special offer to you: We will send you without charge or obligation of any 

kind our latest large illustrated catalogue. Each issue contains many 
different United States colonial coins, half cents, large cents, and other 
interesting pieces. To receive your copy simply write "send me a free copy 
of your latest catalogue per your special EAC offer " on a note or postcard 
and send it to us. Your catalogue will be sent by return mail ! 

Bowers and Ruddy Galleries, Inc. , 6922 Hollywood Blvd. , Hollywood, CA 90028 
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REMINISCENCES WHILE AT THE EAC MEETING IN L.A. 


C. Doug Smith 

(The material which follows represents an informal talk given by Doug 
Smith to EAC members during the sinnual meeting in Los Angeles. The speech 
was taped by John Wright at that time, and the Editor was able to transcribe 
from that tape most of what Doug had to say. Aside from some minor editing 
by the Editor as well as by Doug, this represents Doug's talk verbatim. Un- 
fortunately, the introduction could not be included because of static on the 
tape. Otherwise, the talk is included here in its entirety. 

Doug spoke informally and permitted people from the audience to suggest 
subjects in which they might be interested. The talk, as recorded here, opens 
with a recounting of the Pennypacker sale.) 

Here we go on the Pennypacker sale, which, as I recall, was in April or 
May of 1 959 and was held in Reading, Pennsylvania. It consisted of the sale 
of a high-quality group of large cents which were the property of a gentleman 
named Mr. Holland. I never knew him, but he had bought a few of these 
quality large cents from the Newcomb sale and he had picked up others from 
time to time. The first time I knew about this sale, and the first that mainy of 
us eastern collectors in the New York vicinity knew about it, was when we got 
a little pamphlet from an outfit by the name of Pennypacker, in Reading, 
Pennsylvania. This pamphlet was distributed by the late Tom Warfield, who 
had gotten it up in conjunction with Pennypacker, an auction firm which had 
been given the job of auctioning off these coins. Actually, the coins had been 
taken over by a bank in Reading, which was selling them for the estate of Mr. 
Hollcind . 

Anyway, the point was that a number of very high-powered coins were 
being thrown upon the market in a relatively obscure auction center and further- 
more this catalogue - just looseleaf, black and white, not even bound, just like 
an ad that you get through the mail - very few people had received it, and the 
ones of us who did passed it from hand to hand, but we all agreed that many 
people just never knew about it. 

So this auction sale was held in the spring of 1 959. There were about 6 
or 7 of us from the New York vicinity who decided to go down to the sale en 
masse. So we set out in a station wagon driven by Harvey Stack. While there 
may have been 7 or 8 of us collectors, Harvey Stack was also bidding for some 
customers, I guess. 

When we got there, the auction was held in a barn out in a field - and the 
only way that anybody could look at any of the coins - there was no way of 
seeing them before the actual day of the sale - and we went into this barn and 
the coins were on a table - and the way we looked at them, we just lined up and 
these coins were passed from hand to hand by lot sequence - maybe 20 people 
in a row, just standing there passing the coins down to one another. 
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Well, we had decided the best thing to do was to form a little group and 
tell each other the coins that we wanted and then tell Harvey Stack to bid on 
the coins for us and try to get as many of them as he could. The auction 
commenced and Harvey bid on all the coins that our group wanted. There was 
relatively little opposition in the bidding, and when there was any, it flickered 
out very quickly because some of these coins were going for $300. or more, 
you know. It was just terrific! It seemed that way to most of the people there 
anyway. And so all the coins were bid in - there were about 30 coins alto- 
gether, I guess - or something like that. 

So we took them back to the Reading Hotel where we were staying - it was 
the only hotel in Reading at the time - and we decided to hold a little private 
auction, because, in the cases where several of us wanted the same coin, which 
happened for quite a few of the cents - rather than give it to the one who had 
spoken up at the sale first, or something like that - we decided to re-auction 
all of these coins in one of the hotel rooms available to us. Then nobody could 
have any kick coming if somebody outbid him there for the coin - because he 
would have had a chance to bid on it. So we went through that, and as I 
remember, the total value of the coins that we had bid in at the Pennypacker 
sale came to some 3 or 4 thousand dollars; and at our own little private auction, 
we got over 7 thousand dollars, which is about a 100 per cent increase. I think 
that there were about 7 or 8 people participating in that little auction. So we 
split the profits on a pro rata basis, right down the line, dividing it by 7 or 8, 
or whatever. But what it amounted to actually was that there was the partici- 
pant who just sat there and bid on several coins, but he never raised his bid - 
he just stuck his hand up now and then - hoping to get a coin cheap maybe. 

Well, he didn’t get a single coin - but just for sitting there, he got $475. - that 
was his pro rata share. There were a lot of coins that I wanted - in fact, I 
wanted all of them - might as well be real greedy than just be greedy - but I 
couldn’t buy more than one - but this particular coin I had my heart set on - it 
was an S-131 - 1 797 - first stemless wreath variety - and at that time, I had 
been collecting for over ten years and I had yet to find an S-131 which I could 
really regard as a keeper. It was just too tough to find in the high grades of 
condition or with a nice clean surface and so on - at least for me - and this 
beautiful 50-coin in this sale had a fabulous pedigree - it had been sold in several 
Chapman sales, including the Beckwith sale, and it was a plate coin in EARLY 
AMERICAN CENTS and PENNY WHIMSY - the obverse, not the reverse - so I 
decided to go all out for this particular coin and I finally bid it in for $475. 

I told you before that our pro rata of the profits was $475. but it actually 
was $472, - I’ll always remember that because I paid $475. for the S-131 and 
my pro rata part of the profits was $472 . , so actually I only had to pay $3 . for 
the coin. I think that was one of the best values I ever got. 

So at this little private auction we had, Louis Helfenstein was really the 
major bidder - he bought 6 or 7 of the coins - and the highest price that was 
paid for a coin was not for an Early Date but for a Late Date - it was paid for 
a full-red 1 823 large cent - perfect date - in other words, Newcomb-2. That 
coin later sold in the Helfenstein sale - Louis always told me that it was the 
Late Date that he liked best of his whole collection. Lou just bid in that sale 
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on the coins he wanted - he didn’t let price stop him - and he got the majority 
of the coins. So we returned to New York - a pretty happy group - but it was a 
once-in-a-lifetime operation, because the fact was that this was a group of 
quality coins, but it wasn't handled in the right way. It was given to somebody 
who didn't publicize the coins as they should have been - the auction catalogue 
wasn't a catalogue at all, it was just a broadside - a very slipshod job - just 
tvvo-line descriptions of some of the most magnificent coins you could ever hope 
to see or to imagine. There were a couple of photographs in the catalogue, but 
they were photographs not of the coins in the sale — in other words, you'd get a 
1 794 coin and you'd see a picture of a 1 794 model, but it wouldn't be the same 
coin - it would just be any 1 794. So it was a badly done job, and there was only 
a small group of collectors and dealers profiting from the distribution of these 
coins. If that sale had been handled by Stack's or New Netherlands, that sale 
wpuld have been a pretty famous little sale - a lot of people all over the country 
would have participated. That was the Pennypacker sale, but it really was the 
Holland sale because his coins were sold. 

(A question from the floor asked how many such 1 823 coins of that condition 
exist now at this time?) 

I could probably hazard a guess - maybe some half dozen but the exact 
figure would be obtainable, because the inimitable Del N . Bland keeps a 
Condition Census record of them and will be happy to supply you. His records 
are pretty thorough and upgoing. 

("Here another person from the floor asked the name of the auction company. 
He expressed surprise that Tom Warfield was associated with the sale, noting 
that Warfield lived in the area and had had 4 or 5 significant sales around that 
period .) 

The auction firm was Pennypacker & Company. Yes, Tom Warfield was 
there. He got the catalogue together and catalogued the coins - I don't believe 
he had any financial interest. He was just somebody that the Pennypacker 
people had heard of and they desperately wanted someone to list the coins. 
Pennypacker was a firm that was probably used to handling furniture, household 
possessions, estates, and so on; and here they had a top-grade cent collection 
and they didn't know what to do with it. They had probably heard of Tom 
Warfield from his operations in the vicinity and picked him out. But Tom - I 
don't know if he didn't have the time to give to it, or whatever - I mean, he was 
a very smart guy - but this job was thoroughly bungled. 

(From the floor: "I don't know if there are many in this room who know 

that Louis Helfenstein just died. I think he was a fantastic person the few times 
I met him. Maybe you have aTew stories to tell about him?") 

I’m sad to say that on January 10, at the age of 71 , the owner of the 
Helfenstein collection and therefore whose name will always be associated with 
one of the most famous large cent collections, Louis Helfenstein, died of a 
heart condition. He had had a massive heart attack about 25 years ago - and 
had lost a lot of weight and had gone on a very strick regime after that - but he 
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had to have a pacemaker put in in the final months - I guess he just couldn’t 
get used to it. 

I first came to know Lou about the early 1 950’s when he was introduced to 
me by another collector who lived in Brooklyn Heights by the name of Oliver 
Putter. Mr. Putter formed a very high quality collection of Colonial coins 
which was sold about 1951 by B. Max Mehl. Ollie Putter worked in the same 
company as Lou Helfenstein did, which was an insurance company, and he got 
Lou interested in collecting coins. But Lou right away got interested in 
collecting large cents, and he early decided to collect just the top quality large 
cents. As far as prices went, he just decided to buy any coin he liked and the 
heck with the price, and he had enough money to do it. In a very few years, 
he formed an excellent collection because he only bought Mint State coins. At 
that time, he would pay more than most people and he had pretty good oppor- 
tunities because he was right in New York and there were a lot of great New 
Netherland sales at that time. 

Lou was a very good friend of mine, and we lived in the same neighborhood. 
I had started with collecting a little bit earlier than he did, and we had quite a 
bit in common that way, and we used to see each other every weekend. We'd 
go for walks and talks and go to sales together, and so on. When Lou's 
collection came to be sold, he did it through Lester Merkin - and this is the kind 
of a friend Lou was - I was always broke because I was spending money faster 
than I made it - seemed to, anyway - I really had to scramble when an auction 
came up with real nice coins in it and I wanted to buy more them 1 or 2 - so 
at the time that Lou's sale came up, Lester Merkin auctioned it and I was broke 
as usual. I only bought a few coins at the sale including the Helfenstein "Comet" 
for which I paid about $3,200. back in August, 1 964. So I only bought about 6 
coins in that sale, but they cost me 4 or 5 thousand dollars. So there were a 
lot of coins that I wanted but couldn't buy. But there were quite a few which 
didn't sell at the sale for one reason or another - not quite a few, but a group 
of - say 20 or so - that Lester had after the sale, and some of them were 
pretty nice coins. When Lester came to pay Lou what he owed him for the 
sale of the collection, Lou knew that Lester had this little group of coins and 
Lou knew that I liked some of them very much. So what did Lou do? Lou 
went to Lester and said that "Doug wants some of these coins and you know 
and I know that he can't pay you for them. So just take the price of the coins 
off my bill and Doug can pay me when he's ready to." So tlnat was the way we 
did it, and I paid Lou as quickly as I could, but it took me a little while aind I 
had to sell a collection of 1 794 cents in order to foot the majority of it. But 
the point is that this gave me an opportunity to get coins that I never would 
have got otherwise. And that is one of the interesting things I've found out 
about collecting - you've just got to be there when the opportunity is there - you 
have to be at the place, you have to be at the spot at the right time. And you 
have to have the ability to buy the coins or to secure them one way or the other - 
credit or whatever - whether you buy them at auction or whether you get them 
in a trade - like I just did with the Clapp plate S-144 thru Denis Loring. 

But as far as Louis Helfenstein goes, he is really irreplacable. He was 
such a wonderful, wonderful guy. I'm getting up a little biography of him 
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which I'll submit to EAC when I've got it written up, but I want to do justice 
to the man as much as I can - so I'm not going to rush it into print. I'm 
going to do it thoroughly. It's too bad that Lou did not get around more, but 
he could not because of his heart condition. 

(At this point, someone asked Doug to tell of a certain trade that he made 
with Dr. Sheldon.) 

In the mid-50's, I had a dozen to 20 coins that were better than the equi- 
valent varieties in Dr. Sheldon's collection. So I showed these coins to Dr. 
Sheldon and he admired them. From time to time, we might have traded, but 
I always tried to keep the coins in my collection that were better than his. 
However, I started to get interested in Late Dates, and so one night I was 
visiting Dr. Sheldon, he said "I've got something I want to show you." And 
he pulled out a little group of Late Date cents and he said; "I know you're 
getting into Late Dates a little. This is a group which I got from Henry Hines 
when I bought the Hines collection. I preserved this group intact, because it 
is a little group which is absolute cream and there are a great many top-grade 
Late Date cents in it. " 

This little group consisted of 77 Late Date cents, ranging from 1816 right 
on up to 1857 - nothing particular in sequence about it, just gem coins, and 
there might have been 2 or 3 of one year, 1 of another, and so on. But there 
were some great type coins, the N-1 of 1816, for example, a beautiful coin - 
there was a complete set of 1 81 7 varieties with a little note attached to the set, 
typed by Dr. Sheldon in 1944, which said: "This is the finest set of 1 8l 7's 
which has ever been assembled, to my knowledge." 

So I looked at that entire set of 1 81 7's, and it kind of hooked me - there 
was one startling coin there - an N-9 - which was absolutely sea green with 
just blazing luster. I looked at the whole batch of them, and they were all 
really startling . So I toted up what I thought would be the value of the whole 
batch, and it came to about $10,000. at that time. 

Dr. Sheldon said to me: "Would you like this group?" I said, "Well, I 
don't know. I'd have to think it over . " So he said, "Well, there are a few 
coins in your collection which maybe you would let me have and I could give 
you a replacement in eacii case that would be the best one I have, and then you 
get these 77 coins in toto." And I said, "Well, couldn't I just take some of 
the 77 coins?" "NEVER", he said - it had to be the whole group, and then 
indicated that he might dispose of them otherwise, and so on - I don't know if it 
was true or not. Anyway, he could see that I was hooked. And so I let him 
have some really great coins but he gave me adequate replacements in turn, 
and he gave me this little group of Late Dates. That was one of the best deals 
I ever made. I still have many of them - others I've traded off to get key 
Early Dates . They all were so beautiful . 

(Question about the Hines collection from the floor; Did Hines sell his 
entire collection to Sheldon? I know that Latham had an awful lot of them. 

Did some of them come up in auction?) 
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Ted Naftzger could probably tell you more about the Hines collection 
than I could. I understand that Sheldon did get a lot of coins in the last years 
of Hines* life, when Hines was more or less dependent on the coins he had, in 
order to support himself. I think Sheldon cashed in some War Bonds and 
bought a whole group of them, but before that there was another Hines collec- 
tion, I understand. I never got the exact details of it and it's a shame that 
Dr. Sheldon was never persuaded to record his reminiscences on tape. That's 
something that is kind of lost forever, as he was the link between the old and 
the new. 

(Comment from the floor: "I’ve seen that Blaisdell had a lot of Hines* 
coins. And Jon Hanson at Charles Wormser’s table at ANA had a group of 
them . **) 

Hines had so many coins. He was probably the man who originated the 
"back-up principle". He had his first-line example - then he had a back-up 
specimen in case of need - and, just to make him feel comfortable, he had a 
second back-up, all of the same variety! 

(Comment from the floor: "Dr. Sheldon had a wonderful line he used to 
repeat occasionally. When Mr. Hines* name would come up, or a coin 
originally from the Hines collection was discussed, or mentioned, or com- 
pared, or inquired about, he’d look out the window and shake his head, and then 
he’d turn back to you and say: "Yep, Hines really had ’em! **) 

I’ll conclude my discussion with a story. As most of you probably know. 
Dr. Beckwith had a gem collection of large cents which was sold by one of the 
Chapmein brothers - I think it was S . Hudson, in 1923 - and that was sort of a 
pre-Helfenstein sale in that it consisted almost entirely of superb uncirculated 
large cents, and some of the very greatest cents ever were in that sale. The 
way Sheldon told the story to me when I asked him about the Beckwith sale, 
was this: "Well, about that time. Dr. Henry C. Beckwith was 70 years old, sind 
being a medical man and very practical, he figured he’d be shuffling off his 
mortal coil pretty soon. So he decided to sell his coins while he still had the 
power of their disposition. And so he put them into this public auction. They 
brought about 5 thouscind dollars. Many years passed, and the coins were all 
distributed and Henry Hines bought quite a few of them at the Beckwith sale. 

And Dr. Beckwith was very interested in the way they were sold, and he kept 
records of whom they went to. And he knew that Hines possessed quite a few 
of them . 

But Dr. Beckwith lived 30 years more after the coins were sold - he lived 
to be 100 - a centenarian. So he started lusting for some of these coins. Hines 
was pouring over some of these coins one dark rainy night, burning the mid- 
night oil - and downstairs, like the raven tap-tap- tapping at the door, came a 
knocking. And lo and behold, it was Dr. Beckwith, and he said: "Henry, can’t 
I just look at some of my old coins?" 

(This marks the end of Doug Smith’s dissertation, and the ending was 
greeted with much laughter and loud applause, which, on the tape, sounded 
deafening. - The Editor.) 

************* 
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CENTS OF 1835-6 
John D. Wright 
1835 Young Head 

Every series has its lew point, and for 1 81 6 to 1 839 cents you're looking at it 
here. The 1835 Head of 36 (alias "Young Head", "New Head", or "Slim Bust") is 
plentiful, outnumbering the Matrons of that year by around four-to-one. But unless 
one of these is a nice VF or better or has distinctive breaks, it is difficult if not im- 
possible to attribute. It is likely that the Young Head type accounted for over three 
million of the 1835 mintage of 3,878,400 cents. 

The five known varieties of this type are distinguished more by characteristic 
cracks, rusting, and buckling than by distinctives cut into the dies. This "identity 
crisis" has led to myriad claims of new die states and even some claims of new 
varieties of this type. The chatter-strike epidemic is in its final convulsions here, 
which confuses identification even more. It is not impossible that some of the known 
varieties may turn out to represent two, three, or more pairs of dies, but my Yankee 
skepticism would demand some really strong evidence before I’d believe it. All such 
claims to date have shown nothing definitive to distinguish them from one of the five 
known varieties of this type. 

Even the great HRNewcomb, with all his attention to trivia and his mapping of 
chatter-strikes and minute letter-alignments, made two provable errors on this 
difficult series. His N7 and Nl7 are the same variety, and the N7, 1 6 obverses 
(claimed as 'same die*) are two demonstrably different dies. In the decades to come, 
further studies may prove as many or more errors in the treatise presented here. 

All obverses of this type of 1835 cent are from the same hub, with even the 
LIBERTY included. L has a triangular chip at its lower right, with B rather thin, 
feet of IBE and tops of BER quite close, feet of ER joined, and a small dent below 
the right foot of Y. The total invariance of star-positions would imply that they 
were included in the hub, too. The only die-distinctives noted are due to minor 
manual retouchings (notably on the leading edge of the coronet, some stars, and 
lowest curl), subtle shape-variations on the tip of the bust, and small variations in 
date-placement. 

The reverses are all from the same hub as reverse H (Cent 12 + N-6) of this 
year, but most are crisper impressions than found on that variety. Key leaves 
point PC, R, PC+, SPC, with only trivial variations from these positions. All E's 
in legend are patched at lower left, as are the inner night feet of all A's. Minor 
manual touch-up work and distinctive failures provide the only differences in these 
look-alike dies. 

The 1 835 Young Head cent is readily obtainable in any grade from Good thru 
Mint State, but is more often found (by the thousands) in VG-F. The fully-MS 
population of this type is likely in the 100-150 range, with XF’s and AU's even 
more common. A single Proof has been confirmed of the 1 835 YH type, though 
early-struck examples of N-7 fairly often come prooflike. 

Since the five known varieties of this type are from parallel-matings (i.e., 

5 obverses and 5 reverses), our only sequencing tool is a 'progression of style’ 
which is subtle at best and nonexistent at worst. The shape of the bust- truncation 
is our only key - it is slightly shorter and broader on one die, which is the identical 
shape of the probable first 1 836 obverse. Placing this variety (N-8) last and work- 
ing backwards by placing 'nearly identical' varieties adjacent to each otJier, we 
finally arrive at N-7 as the most likely candidate for first-struck. That N-7 is the 
Proof variety and often comes crisp and Prooflike is more of a bonus than we have 
a right to hope for on a sequence built from such slim evidence. 
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1 835 


String-lock to lowest curl 
PLD past inner curve 


N-7, 17 (7-E) 
(1 7-N) 


Cent 13 


Obv. 7: Lowest curl is well-defined with its lead-in a single, sharply defined 

strand - more like a string than a lock of hair. Left edge of curl is just left 
of center of 5. The shape of this curl is diagnostic. Its center is long, with 
a flat bottom and a crisp, sharply— defined lead-in lock. Tip of bust is some- 
what squared with its top edge nearly straight. The first five stars are all 
double-cut in the die. This feature is strongest on stars 3,4,5, and is often 
masked by the profusion of chatter-strikes on the stars of every 1 835 Young 
Head variety. The careful use of a glass should tell the true from the false. 
Leading edge of the coronet .s curved, with a manual patch and small offset 
at bottom. Tiny center dot before ear. 

Rev. I: A single feature identifies this die over its whole life span — it is the only 

1 835 YH reverse with PLD past the inner curve of D. Early strikes are 
instantly recognized by a group of radial die-scratches between D S, a rust- 
pit (lump) above the second berry and another below this berry, a graver- 
scratch extending from the leaftip under T of UNITED, and a short point from 
the top of the leaf under the left foot of A2. As the die wears, these marks 
fade, the left center begins to buckle quite noticeably, and more and more 
rust-pits (lumps) pepper both the reverse and the obverse. There is no re- 
verse center dot on even the earliest strikes. 

Striking variations; Early strikes have mirrorlike, flat surfaces and bold crisp 
dentilation. As the dies wear, the dentilation fades, radial flowlines develop 
both obverse and reverse, and both dies gradually develop more and more 
rust-pits. See reverse description for further developments. For so 
common a variety and for so distinctively different an appearance between 
early and late, it is no wonder that Newcomb considered this as two varieties 
(his #7 and #1 7) . The great abundance of 1 835 YH cents and the near identity 
of their varieties might imply that there are more varieties of these than we 
suspect. For example, if five identical dies develop no distinctive failures, 
how would we ever know they were more than one? 

Discussion: R1 , for the commonest 1 835 . 70-65-65-65-60-60. A 70-coin 

was reported a decade or more ago by Breen, since untraced. This is 
followed by NN47;899-FStarr , JPYoung-BB 9/45:757, and another privately 
traded in 1969. There are at least another two dozen MS examples, and 
Cent 13 is fairly common in AU. One Proof is known (the only one of this 
year and type) - NN50:1 545-Merkin-REN . Most variety collectors prefer 
to get both an early and a late Cent 13, even knowing them to be a single 
variety. This is because the early and late states of this variety appear 
so plainly different. The late state (rusted and buckled) is scarcer than the 
earlier, likely R2 - if one is inclined to assign separate rarities to die states 
of the same variety. Cent 13 draws no variety premium, though its late 
state looks impressive enough that it occasionally elicits a little more than 
casual interest. 
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Cent 14 Serrated lock to lowest curl N-1 4 (1 4-K) 

Flat- topped C in AMERICA 

Obv. 8: Left edge of lowest curl is slightly right of center of 5. There are 

two distinct ’breaks' or 'serrations' on the strand leading to this curl - 
one on the right side and one on the bottom, right of center. This lock is 
somewhat stringy - similar to Cent 13 but not as pronounced. The bust- 
tip is somewhat squared with straight top edge, similar to Cent 13. Lead- 
ing edge of coronet is quite well-defined and is ruler-straight but for a small 
offset at its very bottom. Center dot is large and bold for an 1835 YH (but 
still requires a low-power glass) - would be classed as 'small' for most 
other years . 

Rev. J: Top of C in AMERICA is broken and manually patched - appears unusually 

flat and wide. Earliest strikes show a tiny hint of a center dot, while later 
strikes show two southwest-pointing dashes in the center reverse which are 
clashmarks from the hair around the ear. 

Striking variations-. Earliest strikes have moderately strong dentilation, but this 
quickly fades. Besides the faint clashmarks on the reverse aind a slight 
buckling at ON, the latest strikes also show a very faint crack joining the tops 
of AME. Most have the left reverse a bit weaker than the right. 

Discussion: R2+, second scarcest 1 835 YH, but still rather common. 70-65-65- 

65-65-65. The best are Jackman:784-Ryder:892-Futter, Roeblingcl 293- 
GFitzgerald-Slife:605-Seneca, followed by seven other 65's, at least eight 
64+'s, and several more 60's. Cent 14 rarely commands any variety premium. 


Cent 1 5 Bust narrower at throat N-1 5 (1 5-L) 

Crack tops UNITED 

Obv. 9: Left edge of lowest curl is about over center of 5. Bust has well- 

rounded tip. The truncation is of more uneven width than on others of this 
year, being narrower at the throat than farther left. Leading edge of the 
coronet is unusually well-drained, even on later strikes with heavy flow- 
lining. It is smoothly curved with no offset at its bottom. Tiny bold center 
dot. 

Rev. K: Leaftip nearly touches bottom of C of AMERICA All seen have light 

crack from field at bottom reverse, thry tops of UNITED, to rim above 
ST. Even the earliest have the top of the final A drawn to the rim, giving 
it a perfect pair of horns. No center dot. 
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Striking variations: Early strikes have crisp dentilation, flat fields, and 

reverse crack tops UNITED. On latei — struck pieces the dentilation fades 
and finally disappears, both sides develop radial flowlines, and the 
reverse crack, weaker, from above T thru tops AXES OF AMERICA, but 
I have not seen one thus. 

Discussion: R2, fairly common in all but the top grades. 70-65-65-60-60-60. 

Surprisingly enough, only six full MS examples have been confirmed. 

The best ones are Newcomb-Starr , DNBland-CDSmith-Bobbe-Gerson, 
Boyd-NN50:1 569-Tayloi — REN, Whitlow-REN, Miles:l84, Schulman 
1 /57; 2027-S artoris-RS Brown . Seven or eight AU’s are known, and around 
a dozen or so XF's. Cent 15 commands no premium, though there is 
occasionally a little competition for a really nice one. 


Cent 1 6 Parallel, rounded bust-tip N-1 6 (7-M) 

Strong crack tops AMERICA 

Obv. 10: Newcomb lists this as the same die as Cent 13 (N-7) which it closely 

resembles, but the shape of the lowest curl is distinctively different. 

It is more rounded and taller, and the lead-in lock is a broad, ill-defined, 
raised band unlike the Cent 13 die. The curl extends left of the center of 5, 
as on Cent 13. The bust- tip is rounded - a cross between Cents 15, 17. 
Stars 2 and 3 are recut on their top points. The leading edge of the coronet 
is slightly curved, with a gravei — dig at the left base of L, but no offset 
at its bottom. The center dot is even tinier and less defined than on Cent 
13. 

Rev. L: Instantly recognized by the strong crack just below the tops of 

AMERICA. This crack encircles the tops of the entire legend, never 
touching the edge, but is strongest on the right side. E in STATES is 
recut under its top bar, but chatter-strikes could imitate this feature on any 
1 835 YH variety. Feet of El , Al , E2 are less boldly patched than on other 
reverses from this hub. Tiny center dot show on earlier strikes. Near- 
MS examples always show an area of slight die-roughness behind CN, and 
all show slight buckling in this area. 

Striking variations: Almost always has strong dentilation. Even the latest 

strikes have fairly well-defined dentilation almost halfway around both 
sides. Reverse crack is always present, always strongest thru CF 
AMERICA. This variety is more often than not found on pleasantly-streaker 
'woodgrain' planchets . 
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Discussion: R2, fairly common in all grades. 60-60-60-60-60-60. At least 

three will rate 60+, but I know of none I would call 65. The best are 
Hines-Sheldon-Starr, DNBland-CDSmith-Bobbe-Gerson, and Essex:204- 
REN-Gerson, followed by at least nine more 60's, nearly a dozen AU's, and 
many XF’s. This one draws no premium, though its woodgrain flans make 
nice pieces unusually attractive. 


Cent 1 7 Short, wedgelike bust N-8 (8-F) 

no distinctives 

Obv. 1 1 : Left edge of lowest curl is almost to the left edge of 5 - the farthest 

left of any 1 835 YH . Tip of bust is slightly shorter, broader and more 
wedge-shaped than on the other 1 835 YH dies. Leading edge of coronet is 
slightly curved with small offset at bottom. Bold, medium-sized center 
dot before ear. Though it occasionally comes perfect, this variety is 
usually recognized by the radial crack running up the back side of the 1 to 
the bust above. 

Rev. M: Early strikes show a long, faint scratch from near the base of ON 

toward the E of CENT. Tiny center dot. Both of these distinctives fade 
on later strikes, but for those the obverse crack will suffice for 
identification . 

Striking variations: Earliest strikes have flat fields and crisp dentilation. 

While still quite crisp the obverse crack grows from below 1 , running up 
its right side to the bust, up the neckto behind the ear, with a lighter 
branch running thru the ear. Later strikes have the main crack continuing 
thru the right pendant of T, finally splitting into two cracks - one thru the 
left points of *8 to the rim, and the other thru the first hair cord to the rim 
between stars 8, 9, 

Discussion: R3-, or perhaps 2+. Scarcest 1835 YH by a little bit, but still 

rather common. 70-65-65-65-65-65. Slightly the best is NASCA 12/76:61- 
Bobbe, followed by six or seven 65’s including ANS, Helfenstein-GReale, 
Taylor-REN, JPYoung-TJClarke-REN, Newcomb-Starr, French:552, 
nearly iwo dozen more at 60 and 60+, and many borderline Uncs. Cent 17 
occasionally draws up to 1 .3x premium from somebody fascinated with the 
obverse crack, but usually not. 
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1 836 


As in the Great Depression of the 1930's, bad times don't cure themselves 
overnight. Cents of 1 836 follow the pattern set by the Young Heads of 1 835, but 
show a few more singularities. Six obverse and six reverse dies were used in 
seven combinations to produce 2,111 ,000 cents in 1 836. Only one obverse stands 
out as an arms-length individual, likely a hand-cut effort by Gobrecht. 

A single new feature is introduced on the cents of 1 836 — the embattled, or 
l;^o-tiered rim. This feature appeared on one pair of Proof dies earlier (1834 
Cent 7 = N— 3), but begins its production— usage with all 1 835 cents — and continues 
for the rest of the large cent series. 

The shape of the 1 836 bust shows a gradual transition from the short, blunt 
bust of the last 1 835 YH to the long, slim bust seen on the first cents of 1 837. That 
the shortest-bust obverse is the most common Proof variety of 1 836 is gratuitous 
confirmation for a first-emission position for this variety. The single distinctive 
die (N-6,7) could be placed anywhere in the series, but has been placed near the 
front since it is die-linked to a short-bust die. 

Four of the seven varieties of 1836 cents are known in Proof, representing all 
stages of the bust-shape progression and the maverick obverse. Every variety is 
known by over a half-dozen MS examples, with around three hundred MS pieces 
for the year and many more at XF-AU . 

Cent 1 Short-blunt bust N-1 (1 ~A) 

PLF nearly R 

Obv. 1 : Date has pointed 1 doubled below its point. Tip of bust is shorter and a 

bit more blunt than on any other 1 836 cent - but see also Cent 4 (N-4) which is 
somewhat similar. Fore edge of coronet is straight and is slightly indented at 
base. It leans far from the top of L. No stars are recut. Small, bold center dot. 

Rev. A; PLF is nearly to the right tip of the foot of F - farther right than on any 
other 1836 cent. All letters are complete, though all A's have patched inner 
right foot. Small center dot. 

Striking variations: Occasionally found with both dies perfect, but reverse almost 
always shows a light crack from rim over A, thru tops of TES to rim over O , 
and another from top of F, above A to rim ovsr M. Obverse crack develops 
early from rim thru lowest point of *5, center of L, top of I, rightmost tip of 
*8 to rim. Reverse is uauslly bisected thru right center of first S, O of ONE, 
center dot, T of CENT and inner upright of R . A second obverse crack then 
extends thru top two points of *10, hairbun, TY , to ear, and finally thru chin, 
lower two points of *2, to rim. 

Discussion: Rl , the second commonest 1836. 65-65-65-60-60-60. The best are 

ANS, Sloss:1 89-Taylor:7l 7, DuPont:756-REN , and at least four at 60+, 
including another ANS piece, Sawicki 1:669, French: 556-GMPatterson, and 
another. There are over another dozen 60's below these. At least five Proofs 
are known from these dies, only three of them currently traced. One of them 
(NN56:581) is a one-sided Proof, with frosty reverse. The others are Hines- 
Sheraton-Clarke-REN, Smithsonian, U/Pa. , and Nougey (1 91 0):1 92. The 
later states of this variety are quite impressive on nicer coins, but the 
variety is common enough to draw no premium. 
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N-7 (6-F) 


Cent 2 Wavy-top head 

Scratch crosses wreath under S1 

Obv. 2: This is a distinctively different head than any other cent before, during, 

or after 1 836. Date has 1 with tall peak and very short point. Leading 
edge of the coronet is straight without offset and leans only slightly away 
from the upright of the L . Though the stars are positioned the same, the 
different coronet line makes the sixth star appear not so far right as on 
other 1836 obverses. Silhouette of top of head is wavy, lowest lock is tall 
and more crudely executed than on other dies, hairbun appears looser, 
lowest edge of bust truncation is sharply raised, point of bust is quite blunt 
but is longer than on Cents 1 ,4 (N-1 ,4). Head is in lower relief, nose is 
more Roman, totally lacking any trace of curve, ear is larger, with small 
bold center dot before it. This head is so distinctively different that it is 
quite likely one of Gobrecht's early attempts at manual die-preparation, 
spurning the use of a head-puncheon. 

Rev. B: PLF is just over halfway out the right foot of F. All letters are well 

and fully patched . A bold graver-scratch angles upward across the wreath 
under SI . Inner leaftip above ON and highest leaftip under S2 are each 
extended by a bold spike. A fainter point extends from the underside of the 
leaf under R . 

Striking variations: Reverse has a faint crack from above TE thru tops D ST. 

Both dies remain crisp with only slight dentil-weakening. Final strikes 
show a long, narrow rimbreak above D STA, not extending beyond the 
dentils. The obverse remains unbroken. 

Discussion: R4, second scarcest 1 836 . 60-60-60-60-60-60. At least seven 

60*s are known, aind at least three more 55*s that have been sold as MS . 

I know of about eight other AU's and six or more XF’s. The best ones 
include Sartoris-REN, Johns Hopkins, ANS, Stearns:521 , JPYoung:767, 
CDSmith, and others. Though less scarce by a little, this one usually 
commands the same premium as Cent 4 (N-4) - probably because of its 
more distinctive appearance. 


Cent 3 Wavy-top head 

PLD, PLS left of inner right curves 

Obv. 2: Same die as Cent 2 (N-7), same state and later. 

Rev. C: PLD and PLS are farther left than on ainy other 1836 reverse, with 

both well left of the inner right curve of their respective letter. Bases of 
all E’s in legend are weak and all A's have vestigal inner right feet. 
Leaftip under T3 is more finely pointed than normal. No center dot. 
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1836 


Striking variations: Obverse is occasionally found unbroken, but usually has 

a large rimbreak between *7,8 . Reverse then develops light reverse 
radial cracks to wreath as follows: thru ribbon end, thru right upright of 

T1 , about midway between D S, thru upright of F, and to stemtip. A 
final hairline arc crack develops connecting the top corners of M to the 
rim. Obverse always has embattled rim, generally strongest at top. The 
’break from rim thru *1 , field, *5 to rim’ reported in the Davis- 
Steinberger supplement (1 954) turned out to be a worn, scratched coin - not 
a die break. 

Discussion: R2-, third commonest 1 836. 70-70-65-65-65-65. The two best 

non-Proofs are Beckwith:84-Clapp-ANS and GPierce:1 08-Masters:248, 
followed in order by Pearl:339— Downing: 21 89— REN, Holmes;l583, Sloss: 

1 92-Taylor:728-ODSmith-DNBland-Bobbe, Boyd-NN50;1 575-Landau:1 48- 
TAD:123, and many more at 60 and 60+. In spite of its distinctive appear- 
ance and its impressive rimbreak. Cent 3 is too common to command a 
premium . 


Cent 4 Light spiral cracks N-4 (4-D) 

Broken-base E’s, radial cracks 

Obv. 3: Pointed 1 in date. Tip of bust is nearly as blunt as on Cent 1 (N-1), 

but not quite. Coronet line is straight with small offset at base and leans 
well away from L. Rim is heavily embattled, especially at left . Small 
center dot. 

Rev. C: Same die as Cent 3 (N-6), later. All E’s have broken bases (El , 

E2 base very weak, E3 base completely missing) and the right inner foot 
of all A's is vestigal only. Line under CENT is weak and fades out at left. 
No center dot. 

Striking variations: Generally seen with a network of fine obverse cracks 

thru base of date and outer points of most stars. This is not a complete 
circle, but represents at least five distinct cracks spiraling inward 
clockwise. Reverse always shows radial cracks thru ribbon tip, T of 
UNITED, between D S (well left of S), upright of F, and stemtip, though 
these may be quite faint. Later strikes have the reverse lapped, an 
additional crack between TE(D), and a small obverse rimbreak between 
*1 2 


Discussion: R4, scarcest 1 836 . 65-60-60-60-60-60. The Beckwith:85- 

Holmes:1 572 piece is the best, followed by six or seven 60’s, over a half- 
dozen AU’s and ainother half-dozen 45 's. The 60’s include Merkin 3/68: 
186-CDSmith, Hines, Sheldon, Starr, Sartoris-REN , Ryder, Roebling; 

1 297-Slife:607-REN, JPYoung:763, and possibly Penn-Ohio ’61:1641 . 

One Proof is known - off the market in ANS . Cent 4 usually commands a 
slight premium, but rarely over about 1 .5x. 
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Cent 5 


Thin, pointed bust 
E2 base weak, no cracks 


N-5 (5-E) 


Obv. 4: Pointed 1 with 1 83 on same line. Tip of bust is thin and pointed as on 

Cents 6,7 (N-2,3). Date has 836 slightly more apart than other 1836 cents. 
Smoothly curved coronet line without offset and leaning well away from the 
L. Obverse rim is generally slightly embattled at either top or bottom . 
Small, indistinct center dot. 

Rev. D: Base of E in STATES is weak on early strikes, missing on late strikes. 

Highest leaftip is left of inner right curve of S , but this leaftip disappears 
on the later, lapped strikes. No other distinguishing die features. No 
center dot. 

Striking variations: Early strikes have bold dentilation both sides, all reverse 
E*s and A*s complete (though base of E2 is weak), and usually show a faint 
crack joining tops P AMERICA and beyond to rim at K6. Later strikes 
show both dies heavily lapped, with stars and date thinner, lowest curl 
nearly (or barely) severed, small rimbreak below *1 , bases of El , E3 
weak, inner right feet of all A's vestigal and base of E2 missing. Lapped 
strikes are occasionally found with dies aligned head— tO— head . Finally, 
another crack grows from reverse rim at K6 thru bow, botton of E, top of 
C (CENT), and upright of D to rim. This last crack has been reliably 
reported, but I have not seen it. The Davis-Steinberger supplement (1954) 
reported a final 'piece out of die at AT' which I've not heard of elsewhere. 
Who has one to show me? 

Discussion: R3, third scarcest 1 836. 65-65-65-65-60-60. The Newcomb-Starr 

coin is stand-alone best, followed in order by ANS, Gaskill, and one the 
Kagins had some years back. At least three will rate 60+, including 
Helfenstein:1 61 -AMeghrig, Hines-Sheldon-Starr-'49 ANA: 1704-REN, 
Kaplan-Wrubel-CDSmith. These are followed by at least six more 60's and 
several AU's. Cent 5 may draw up to a 1 .3x premium sometimes. 


Cent 6 Thin, pointed bust 

Two long, sharp leaves under S2 

Obv. 5: Strong inner circle strings all dentil-tips. Date has pointed 1 . Tip 

of bust is long, narrow, and more pointed than on earl er 1 836 cents - see 
also Cents 5,7 (N-5, 3). Leading edge of the coronet ls well-defined and 
rather unevenly curved, with a small offset at its base. This edge leans 
far away from the top of the L. No stars a'^e recut. Small, bold center dot. 

Rev. E: Traces of an inner circle show under the dentil-tips in several places. 

A graver-scratch joins the feet of TE(S). This fades on later strikes. 

PLS is well left of the inner curve of D - one of only two 1 836 reverses thus - 
see also Cents 3,4 (N-6,4). The A's are so perfectly patched as to almost 
appear unbroken. Both leaftips under the final S are extended with sharp 
points, with inner leaf much longer than the outer. The C of AMERICA has a bold 
graver-scratch closing its mouth. Tiny center dot disappears on later strikes. 
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1 836 


Striking variations: Almost always has a very faint crack connecting tops 

AMERI. Later strikes have a strong reverse arc crack from left of S1 
thru bases ONE, center of M to rim. These (only) show a short diagonal 
spike down from the right foot of T in CENT. Finally, another faint radial 
crack runs down the left side of S2 to the wreath. Obverse remains un- 
broken . 

Discussions: R3, rather common in all grades. 65-65-60-60-60-60. The best 

are Masters :246-CDSmith, Helfenstein:1 59-EYClark:1 03-CDSmith, and at 
least four 60+'s, including DuPont:757-TAD:1 21 , REN, Hines-Sheldon-Starr, 
cind another. There are at least a couple dozen more 60's and several more 
that claim to be but aren’t. Cent 6 draws no premium. 


Cent 7 83 low N-3 (3-C) 

ME V. close, E higher 

Obv. 6: Date has pointed 1 , with 83 well below 1 — 6. Bust-tip is pointed as 

on Cents 5,6 (N-2,5). Fourth star has upper inner point doubled on its 
right. Leading edge of coronet is straight with no offset but has a strong 
notch at the base of L. Top edge of coronet leans well away from L. 
Extremely tiny, bold center dot. 

Rev. f: Reverse has ME feet quite close with E high. Both obverse and reverse 

dentilation remain rather bold, even on late strikes. All letters are 
complete (fully patched). Line under CENT is thinner than on most other 
unlapped 1836 reverses. No center dot. 

Striking variations: Comes with both dies perfect, then with a radial crack 

thru left serifs ot M to berry. An obverse rimbreak then occurs at *6, 
after which the reverse crack extends on thru tops CNE, center of first S to 
rim at left. 

Discussion: Rl , commonest 1836. 70-65-65-65-65-65. The Holland piece 

with full prooflike surface is followed by five or more 65+'s, over two 
dozen other 65's, and at least a few hundred at 60 and 60+. This is the 
type-collector or date-collector variety. It is often sought as one of a 
pair with Cent 3 (N-6), as the two make a nice matched pair of rimbreaks - 
one at Kl 1 and one the same size at K1 . But even the rimbreak interest 
is not enough to induce a premium for this common variety. 
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The President's Corner 


William R. T. Smith 


1. The EAC symposium at the ANA convention will be at 8PM on Friday 
August 25th in Room A at the Holiday Inn. Due to space requirements, 
the ANA conventioji is accessing space in several locations. 

2. Bowers & Ruddy Galleries is conducting the ANA auction this year. 
Virtually all early copper coins will be offered on Monday August 21st 
at 8PM. Roughly, lots 1-75 are colonials, lots 76-90 are half cents, 
and lots 91-150 are large cents. 

3. The commission rate at the ANA is 23%, roughly twice the rate charged 
in our EAC convention auctions. If you are planning to sell some part of 
your collection, I would like to remind you of this once a year oppur- 
tuniy at the EAC convention. 

4. There will be a meeting of the EAC board following our symposium 
at the ANA convention - provided enough board members are present for 

a quorum. One item of^ business will be our revisions to the Sheldon and 
Newcomb books. I understand that there were essentially no responses to 
my request for ideas on the use of funds received by EAC in the form of 
royalties. It is the intention of the officers that these funds not be 
used to reduce dues on a temporary basis. 

5. I am considering the formation of two new committees. One will 
maintain the 'official' EAC census data on a continuing basis, reporting 
changes on a timely basis. The other would assist members, their heirs, 
or relatives in chosing a suitable method of disposing of an EAC member's 
collection. This would be an advisory function only. 

6. The next EAC annual meeting will be held in central Florida on the 
weekend of January 12-13, 1979. Tom Morley will be providing further 
details concerning this event in the next two issues of Penny-Wise. 

7. A current edition of the EAC By-Laws is included elsewhere in this 
i ssue. 


************* 


JON HANSON Box 5499, Beverly Hills CA 90210 or c/o New 

Netherlands Oo in Co . , Inc., 1 West 47th Street, NYC, NY 10036 

FOR SALE -SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes . 
$9.50 per hundred; $55, per thousand - postpaid. 

************* 


No public official should be allowed double, triple or skinny dipping . 

THE RAT FINK 
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THE "BIG ONE" THAT DIDN’T GET AWAY 


Thomas Reynolds 

I suppose that I'm no different from most large cent collectors in that we 
all dream of finding a "big one" - i.e. an extreme rarity or a Condition 
Census piece. Everytime that I read an article in PENNY-WISE about a "big 
one" being picked up, unattributed, from a dealer's display case or junk box, 
my heart starts to pound and I begin to wonder if I'll ever be that lucky. I've 
been collecting large cents for 12 years (seriously for the past Sli years). 
During that time, I've found Rarity-3's and 4's, a few Rarity-5's, even a 
couple of Rarity-5+'s, but nothing better. I have been hoping to pick up a 
Rarity-6 some day, and I only dream of Rarity-7's and 8's. 

Cn June 3, I attended the monthly show put on at one of our local shopping 
centers by part-time and full-time coin dealers from the Cmaha area. 
Normally, I don't find too much good copper at these shows since the part- 
time dealers don't seem to beat the bushes that much and I tend to see the 
same coins over and over again. 

However, on June 3, this one part-time dealer had an unusually large 
selection of pennies I hadn't seen before - some 25-30 pieces - and, in talking 
with him, I learned that he had just purchased the collection from an estate. 
Although the collection contained a little bit of everything, the coppers were 
primarily Early Dates aind early Late Dates, 

I pulled up a chair, opened up my copy of PENNY WHIMSY, eind started 
with the 1 794's , There was nothing too exciting. The '95's, '96's, and '97's 
produced the same results. The lone 1798 was next, aind I started looking 
through the plates for an obverse with Style I hair to match. I didn't have 
much luck with the obverses, so I switched to the reverses. This time. 
Reverse H seemed to fit, but Reverse H is S-152 or NCI . I rechecked the re- 
verse and read the description of the obverses very carefully. By this time, 
my imagination was getting the best of me and my concentration was starting 
to slip. I graded the coin as VG8, and since the coin seemed reasonably priced 
at $30. , I bought the piece, intending to make a final attribution at home. 
Before leaving, I also bought an S-223 in FI 2 for $30, , an 1 81 7 N-1 5 in FI 2 
for $8.50, an 1827 N-6 in VF30 for $12.50, and an 1839 N-4 in VF25 for 
$1 2 . 50 . Not too bad a day so far! 

At home, I again went over the plates for 1 798 and reached the same con- 
clusion - either an S-152 or NCI . I was leaning heavily toward NCI , but 
decided it was time to contact an authority, none other than Denis Loring. 

I mailed the coin to Denis and sat back to await the final word. My curiosity 
became too much after a few days, so a phone call to Denis got my answer - 
1 798 NCI ! ! ! ! Denis grades the coin as VG7, and it is the fourth known speci- 
men! A VG10 is in ANS, while a VG10, a VG8, and my VG7 are in private 
collections. I now own a Rarity 8, which makes June 3, 1978 a day which I will 
never forget. 

I suppose my story will cause a few hearts to pound and imaginations to 
soar. My find proves that there are some "big ones" just waiting to be found, 
and I wish you all the very best of luck! 
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MIDWEST REGIONAL EAC MEETING 


Rod Burress 

The Central States Numismatic Society show in St. Louis on May 13 
presented a good opportunity for a regional EAC meeting. The CSNS show's 
large bourse, ample hotel space, EAC member dealers in attendance, etc. 
have always attracted large numbers of EAC members . Invitations for an EAC 
get-together were sent out to about 60 members of the North Central region 
plus to a number of members from the South Central region. Co-ordination 
with Bernice Stevenson, chairman of the CSNS show, provided us with a meet- 
ing room, a meeting time, a place on the official schedule of events, and some 
good publicity. 

I left Cincinnati at 5:30 A.M. on Saturday morning. May 13, with traveling 
companion Phil Horner, to drive to St. Louis. A steady downpour plagued us 
for the entire 1 50 miles . That and other delays resulted in our arriving at the 
Chase Park Plaza Hotel just ten minutes before the meeting was to begin. 
Fortunately, the CSNS committee on meetings had done a beautiful job of 
handling the meeting room set-ups, so all we had to do was to start the meeting. 

In attendance were: 


Allan Appell 

Kans . 

Michael Levin 

Mo . 

Del Bland 

Calif. 

Clara Lolumondier 

Mo . 

Jerry & Sharon Bobbe 

Calif. 

Jim McGuigan 

Mich 

Bryan & Vanessa Bowerman 

Mo . 

J . J . Pittman 

N.Y. 

Ken Bressett 

Wise . 

Dick Punchard 

Minn 

Phil & Carol Bressett 

Wise. 

Maurice Shepherd 

III. 

Ray Chatham 

N.C. 

Jackson Storm 

N.Y. 

George Ewing 

T exas 

R. Tettenhorst 

Mo . 

Warren Farr 

Ky. 

Michael Tramte 

Wise 

James Henroid 

Mo. 

Phil & Karen Wagner 

Ind . 

Phil Horner 

Chio 

Kenneth Wilson 

Ind . 

Dwight Hostetler 

Ind. 

John Wright 

Mich 

Ray Kelly 

Ckla. 

Gordon Wrubel 

Kans 



Rod Burress 

Chio 


The first topic to be presented was the cleaning and preservation of old 
coppers. I demonstrated the use of xylol in cleaning dirt and scum off coins. 
Q-tips were used to apply the xylol. Sharp rose thorns were used to carefully 
scrape away imbedded dirt from in bebA/een leaves, around and in the center of 
letters and numerals, hair detail, etc. Xylol was re-applied several times 
after the dirt had been loosened by the rose thorns. Gentleness and careful 
monitoring with a magnifying glass were emphasized. Sample bottles of xylol 
were passed out to all those present. Several of the more experienced members 
added their ideas and observations . 

John Wright and Ken Bressett conducted the next topic for discussion - that 
of the large cent section in the new 1979 RED BGCK. The Early Americein 
Coppers Club owes much tnanks to Ken who has called upon our membership to 
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assist in revising the large cent section. Readers of the 1979 RED BOOK 
(which will be available in July, 1 979) will enjoy many more descriptive plates 
of the various major varieties and valuations which are more in line with 
current market prices. John and Ken described all of the foregoing and then 
fielded many interesting questions and comments from the audience. A set of 
printer's proofs showing the 1979 RED BOOK large cent section was passed 
around for all to see. While some of our members still have some criticisms, 
especially of the RED BOOK evaluations of large cents, we are grateful that 
the communication lines between us and Whitman Publishing Company are open 
and that improvements are being made each year. 

Following these two more formal presentations, the meeting was adjourned 
for those present to mill around and examine a grading exhibit illustrating 
Draped Bust and Matron Head varieties in grades from G4 to VF30. Small 
groups of collectors discussed such things as cleaning and preservation of 
coppers, aluminum foil pressings, etc. Many coppers were bought, sold, and 

traded . 

Several weeks prior to the meeting, Phil Horner had solicited lists of 
duplicates from EAC members, and he had prepared a 6-page mimeographed 
list of available coppers which he handed out at the meeting . This list helped 
potential buyers and sellers to get together and it helped to confine that activity 
to the latter half of the meeting. Much thanks are due to Phil for his typing and 
mimeograph job. Ray Kelly purchased several very rare varieties, including 
an S-218 and two S-272 cents. Dick Punchard bought and sold several cents. 

I acquired six new cents for my Sheldon variety collection, including an S-149 
close to CC. Phil Wagner and his wife Karen took pictures during the meeting, 
and hopefully some of them can be reproduced in the pages of PENNY-WISE. * 
Using a ginger recipe from early Colonial times, Karen Wagner baked a large 
tin of cookies for our enjoyment, and they were delicioup. 

Since both Phil Horner and I had Sunday commitments back hom.e, we had 
only about an hour to spend at the bourse and the CSNS exhibits before hitting 
the road for the long drive back to Cincinnati. This was a most enjoyable meet- 
ing for me, and I am already looking forward to a future such get-together. 

************* 

* As has been reported in P-W many times previously, we regret that 
Polaroid color pictures do no: reproduce satisfactorily by our printing methods. 
The Editor regrets that the pictures mentioned above cannot be included here, 
for all to see. 

************* 

AN OFFER SO GOOD THAT NOBODY CAN REFUSE 

Anyone who plans to attend the Garden State Numismatic Association 
show which will be held at the Hyatt House in Cherry Hill, New Jersey dur- 
ing the first week in August can stay at my place if they need a bed. 

Be sure to write first. 

Thomas S . Katman 

3 Saxony Drive 

Cinnaminson, New Jersey 08077 
************* 
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GETT TO KNOW YOUR MEMBERS - 

A mini-biography, as sent in by C. F. Gordon, Jr. 

I was born in 1923, and spent the first twenty years of my life in Orlando, 
Florida. I joined the U.S. Navy in 1943 and served overseas on LST 509 in 
the invasion of France. When I left the service in 1946, I went immediately 
to Houston, Texas and married Helen Fletcher. We then came back to 
Orlando and I entered the real estate business, serving 25 years with the 
Interstate Development Company. My wife and I have a daughter and two 
sons, all of whom are married, and tiney have given us seven grandchildren . 

As a boy, my hobby was stamps, which I still collect, but in 1949 I got 
interested in numismatics. In the late 1950's, I began to concentrate on 
coppers, especially large cents by varieties. 

In 1970, I retired from real estate activity and became a full-time coin 
dealer, working only at shows, with no shop to tie me down. My wife and I 
also moved from Orlando - the city had grown too large to suit us - and we 
settled down in Inverness, Florida. 

Besides belonging to EAC, I am a past— president of the Central Florida 
Coin Club, a life member and past-Director of Florida United Numismatists, 
a life member of the Blue Ridge Numismatist Society and the Georgia 
Numismatist Society, and a member of ANA. 

************* 

JON HANSON Box 5499, Beverly Hills , California, 90210 or 

c/o New Netherlands Coin Co., Inc., 1 W. 47th Street, New York City 

NY 10036 


WANTED: United States half cents, including: Finest Knowns, 

extreme rarities, high Condition Census specimens, true mint 
State examples prior to 1 809, and an 1 81 1 in GEN or true Unc. 


All correspondence cheerfully answered. Thank you. 




♦ 

* 

* 

♦ 

* 

* 

♦ 

* 

* 

* 

* 

* 

♦ 

* 

♦ 

* 

* 

♦ 

♦ 

* 

* 

* 

♦ ♦ * 


ROD BURESS 9743 Leacrest Cincinnati, Ohio 45215 

FOR SALE OR TRADE: Complete sets of PENNY-WISE by 

photocopy. Proportionate prices for partial sets or single issued. 

Will accept large cents in trade. Write for details. 

Editor's Note: This is a non-profit service which Rod provides for 

members, new and old, who wish to complete or supplement their 
present holdings of P-W . I don't know how he does it, but P-W is 
most grateful to him for his efforts! 

***************************************************************** 


* 5 ^*********** 
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Paid Advertisement 


AMERICAN HALF CENTS 

the 

"Little Half Sisters" 

"The stcindard reference on U. S, Half Cents." 


Penny-Wise 3/1 5/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from data in The National Archives . 

Fully illustrated with 192 photographs of all known varieties and the 
more well-known die states. 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the EAC should have a copy. There are meiny rare 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Order your copy from; 

Roger S. Cohen, Jr., EAC #188 
4720 Montgomery Lame 
Bethesda, Maryleind 2001 4 




NATALIE HALPERN P.O. Box 170, New York, N.Y. 10028 

(212) 427-0968 

WANTED: Common date off-center & double struck half cents aund 

large cents. Half cents minimum Fine, 20% or more off-center. 
Large cents minimum XF, 30% or more off-center. 

Other major errors weinted on copper & silver type coins. 

***4ci|<**:(<***l<c****************4<***4l****I|<****I|c4>*:|i4c:|c%:tc*:tc*i):%:tci|ll|i**4<:|c«:|cltM|M|c 
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EARLY AMERICAN COPPERS, INC. 


BY-LAWS 


Article I. Name and Purpose. 

Sect. 1. The name of this organization shall be "Early American Coppers, 
Inc." as set forth in its Certificate of Incorporation, hereinafter 
referred to as "the Society." 

Sect. 2. The purpose of the Society shall be to study and to promote 
an interest in early American copper coins. 


Article II. Members. 

Sect. 1. The membership of the Society shall consist of General Members 
and Honorary Members. 

Sect. 2. Any person having an interest in early American copper coins, 
whose qualifications are approved by the Membership Committee and who 
shall have paid such dues as are specified herein, shall be accepted 
as a General Member of the Society. General Members may attend meetings 
of the Society, may vote at such meetings, may be elected to and hold 
office, shall receive the Society's publication PENNY-WISE without 
further charge, and shall be eligible to receive any other publications 
of the Society at such member rates as may be established. 

Sect. 3. Persons may be designated as Honorary Members of the Society 
who have rendered some special service to the Society or to the science 
of numismatics, and who shall be nominated to Honorary Membership by 
the Membership Committee. Election to Honorary Membership shall be 
by vote of the General Members present and voting at any general meeting 
of the Society. Honorary Members may attend meetings of the Society, 
shall receive the Society's publication PENNY-WISE without charge, and 
shall be eligible to receive any other publications of the Society 
at such member rates as may be established, but shall have no vote nor 
•be eligible to hold office in the Society. 

Sect. 4. General Members whose dues are in arrears at the start of 
the Society's fiscal year shall have their membership privileges suspended 
until such arrearages shall have been paid in full. However, the Member- 
ship Committee may make special provisions for the reinstatement of 
former members who have resigned in good standing and who signify a 
desire to rejoin the Society. 

Sect. 5. Upon the recommendation of the Membership Committee, a 
member's association with the Society may be terminated at any meeting 
of the Society by a majority vote of the General Members present, 
provided the member concerned and all other members of the Society 
have been given thirty days' notice of such intended action. A 
member so expelled from the Society shall forfeit any dues he may 
have paid in advance. 

Sect. 6. Each new member shall, upon request to the Corresponding 
Secretary, be furnished with a copy of the Certificate of Incorporation 
and of the By-Laws of the Society. 
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Article III. Dues. 


Sect. 1. The amount of annual dues payable by General Members of 
the Society shall be set by the officers of the Society at such a 
rate as to cover the expenses of the Society but to accrue no profit. 

Dues will be set at a uniform rate for all General Members. Persons 
received into membership after the start of the fiscal year will have 
their dues prorated for their first year. Members received after June 1 
will pay the next year's dues in advance as well as prorated dues for 
the remainder of the current year. No dues shall be required of 
Honorary Members. 

Sect. 2. Dues for each year shall be due and payable on the first day 
of December for the fiscal year beginning the following first of February. 
If not paid on or before the first of February, the member shall be 
deemed to be in arrears. 


Article IV. Officers. 

Sect. 1. The officers of the Society shall be a President, a Vice- 
President, a Recording Secretary, a Corresponding Secretary, a Treasurer, 
and an Editor-in-Chief of PENNY-WISE. 

Sect. 2. The officers named in Sect. 1 shall be elected by the members 
at every third annual meeting, except that the Editor-in-Chief of PENNY- 
WISE is an appointed position for life and his tenure shall be at his 
discretion. The elected officers shall serve for a period of three 
years or until their successors have been elected and have assumed 
office. 

Sect. 3. The officers of the Society shall perform the duties usually 
pertaining to their respective offices. 

Sect. 4. A vacancy in any office occurring before an annual meeting 
of the Society shall be filled by a majority vote of the remaining 
officers, subject to confirmation by the members present and voting at 
such meeting, for the remaining term of the vacated office. 


Article V. Board of Governors. 

Sect. 1. The officers named in Article IV, together with the Chairman 
of the Regional Groups of the Society, shall constitute a Board of 
Governors, which shall have general management of the affairs of the 
Society. The Board shall meet not less often than annually, but may 
hold additional meetings at the call of the President or upon petition 
of any three members thereof. 

Sect. 2. The Recording Secretary shall mail notices to all members 
of the Board stating the time and place of meetings thereof, not less 
than ten days in advance of such meeting. 

Sect. 3. Five members of the Board shall constitute a quorum for the 
transaction of business. The order of business at meetings of the 
Board shall be determined by the presiding officer. Meetings of the 
Board shall be open to members of the Society, except that, when the 
nature of the business to be discussed may so warrant, the Board may, 
by not less than a two-thirds vote of the Board Members present, elect 
to hold some part or all of a meeting in executive session. 
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Sect. 4. Members of the Board shall serve without compensation, 
but may be reimbursed for expenses necessarily incurred by them in 
the performance of their duties. 


Article VI. Executive Committee. 

Sect. 1. The officers named in Article IV shall elect from among 
their number three persons, one of whom shall be the President, to 
constitute the Executive Committee of the Society, which shall administer 
the affairs of the Society between meetings of the Board of Governors, 
but whose decisions shall be subject to review by the Board. The 
Executive Committee shall meet upon the call of the President. 

Sect. 2. Two members of the Executive Committee shall constitute a 
quorum. 


Article VII. Regional Groups. 

Sect. 1. Regional Groups within the Society shall be designated by 
the Board of Governors, and the members of the Society residing within 
the area of each such Group shall also be members of that Group. 

Sect. 2. A Chairman and a Secretary for each such Group shall be 
elected by the Membership of the Society for a three year term, 
conincident with the election of the officers of the Society. A 
vacancy in the office of any regional officer shall be filled by 
appointment by the President, subject to confirmation by the Member- 
ship at the next succeeding annual meeting of the Society. Regional 
officers must reside in the region they represent. 

Sect. 3. The Chairman of each Regional Group shall encourage meetings 
of the members of his Group at times and places convenient to said 
members to promote the purposes of the Society. Such meetings shall 
not conflict with the annual meeting of the Society. 

Sect. 4. The Secretary of each Regional Group shall maintain a 
roster of the members of the Society within the area of the Group, 
shall send notices of Group meetings to said members, and shall report 
on such meetings to the Editor of PENNY-WISE. 

Sect. 5. The Treasurer of the Society shall notify each Regional 
Secretary, not less often than annually, of the names and addresses 
of members of the Society in good standing and within the area of 
each such Group. 


Article VIII. Meetings of the Society. 

Sect. 1. Each annual meeting of the Society shall be held at a time 
and place to be decided by the Board of Governors. At least thirty 
days notice thereof shall be given to the Membership, and such notice 
may be given through the Society's publication, PENNY-WISE. Special 
meetings may be called by the Board from time to time upon similar notice. 

Sect. 2. Nine members of the Society shall constitute a quorum for 
the transaction of business. 
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Article IX. Committees. 


Sect. 1. There shall be a Membership Committee of five members who 
shall endeavor to attract members to the Society whose interests are 
in harmony with the purpose thereof. In addition, the Membership 
Committee shall review the credentials of those who are proposed for 
Honorary Membership in the Society, and shall make recommendations on 
the same. It shall also be the duty of the Membership Committee to 
review complaints that may be directed against a member of the Society 
and, should such complaints seem to warrant such action, the _ Commi ttee 
may recommend expulsion of said member, as further detailed in 
Article II, Section 5, of these by-laws. 

Sect. 2. The President shall name a Nominating Committee not less than 
six months in advance of that annual meeting at which there will be an 
election of officers. The Nominating Committee shall present a slate 
of candidates for each office of the Society and of the Regional Chair- 
men and Regional Secretaries, which slate shall be presented to the 
membership by mail not less than two weeks prior to said meeting. It 
will suffice for this purpose that the slate of candidates be published 
in PENNY-WISE in the issue next preceding said meeting. No candidate's 
name shall be presented to the membership unless the candidate shall 
have agreed in writing to fulfill the duties of the specific office 
proposed. 

Sect. 3. Such other committees, standing or special, shall be appointed 
by the President as the Society or the Board of Governors shall from 
time to time deem necessary to carry on the work of the Society. The 
President shall be ex officio a member of all committees except the 
Nominating Committee. 

Sect. 4. Committee chairman shall report to the membership not less 
often than annually, and may report to the Board at more frequent 
intervals. All committee appointments shall expire with the term of 
office of the President making the appointment. 


Article X. Library. 

Sect. 1. The President may designate a Librarian who shall have the 
authority to accept, on behalf of the Society, unconditional gifts 
of numismatic publications, documents, and memorabilia; but the 
Librarian shall not accept on behalf of the Society any conditional 
gifts nor coins, tokens, or medals. 


Sect. 2. The Librarian shall serve without compensation and shall be 
responsible to the Board. He shall adopt rules and regulations, 
subject to the approval of the Board, or the care of publications, 
documents, and memorabilia in his care, and for the lending thereof 
to members of the Society. He shall cause to be prepared, from time 
to time, a catalog or other listing of the content of the library 
for distribution to the members. He shall make an annual report to 
the membership concerning the status of the library and its operation. 


- 200 - 


Article XI. Publications. 

Sect. 1. The Society’s Editor-in-Chief was appointed by the President 
at the inception of the Society. The appointee shall serve in that 
position for such length of time that he deems wise as determined by 
age, infirmities, and personal interest. He shall serve without 
compensation, but shall be reimbursed for such expenses as may be 
incurred in the discharge of his duties to the Society. 

Sect. 2. The Editor-in-Chief may appoint Staff and Administrative 
Assistants, at his discretion, all of whom shall be responsible to 
the Editor-in-Chief. Staff Assistants shall serve without compensation. 
Administrative Assistants may be compensated out of the general funds 
of the Society with specific prior approval by the Board of Governors. 

Sect. 3. The official publication of the Society shall be named 
PENNY-WISE, which shall be published at bimonthly intervals commencing 
in January of each year, or as close thereto as may be possible. This 
publication shall be financed by the Society through dues and contributions 
and shall be sent without additional charge to members of the Society. 

It may have such further distribution as is deemed to be of value to 
the Society's interests by the Editor-in-Chief. 

Sect. 4. The Society may from time to time publish such other documents 
and studies in the area of the Society's interests as may be authorized 
by the Board. 

Sect. 5. The Editor-in-Chief shall make an annual report to the member- 
ship concerning the activities and status of his office. 


Article XII. Finances. 

Sect. 1. The fiscal year of the Society shall cormience on the first 
day of February. 

Sect. 2. The funds of the Society shall be deposited in a banking 
institution approved by the Board of Governors, upon the recommendation 
of the Treasurer. The account in which the Society's funds are 
deposited shall bear the name of the Society, and there shall be no 
commingling of the Society's funds with those of any other person, 
firm, or corporation. 

Sect. 3. The Board of Governors shall determine the manner of making 
withdrawal of funds from the Society's bank account. 

Sect. 4. The Treasurer shall make an annual report to the member- 
shall concerning the Society's financial status, which may also be 
summarized orally at the annual meeting of the Society. 


Article XIII. Office. 

The principal office of the Society shall be in the City of New York, 
County of Kings, State of New York; but the Board of Governors may 
from time to time designate additional office locations. 
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Article XIV. Pari imentary Authority. 


The rules contained in the current edition of Robert's Rules of Order 
Newly Revised shall givern the Society in all cases to which they are 
applicable and in which they are not inconsistent with these by-laws 
and any special rules of order the Society may adopt. 


Article XV. Amendment of By-Laws. 

These by-laws may be amended at any regular or special meeting of the 
Society by a two- thirds vote of those present and voting, provided 
that the amendment has been submitted to the membership in writing at 
least thirty days in advance of the meeting. 


Article XVI. Dissolution. 

In the event of the dissolution of the Society, the surviving members 
of the Board of Governors shall distribute the assets of the Society 
among one or more Associations having their purpose in harmony with 
the purpose of this Society, provided further that such Association or 
Associations meet the stated requirements of the Society's Certificate 
of Incorporation. 
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SWAPS & SALES 

THOMAS S. KATMAN 3 Saxony Drive Cinnaminson, N.J. 08077 

FOR SALE: 

Reprints of the Ohapman sale of the Alvord half cent collection 
with plates and Prices Realized. $10. 

Dupont I sale of Large Cents - with separate plates and Prices 
Realized. $16. 




DICK PUNCHARD 8600 Queen A ve . South Minneapolis, Minn. 55431 
FOR SALE: Large Cents 


1 795 

S-73 

R6- 

G-AG 

Few pits 

$55. 

1 798 

S-1 66 

R1 VG 

Nice 

$30. 

1 796 

S-67 

R3 

G 

Sl.por. 

40. 


S-1 67 

R1+ G 

Nice 

15. 


S-97 

R3 

AG 

Smooth 

30. 


S-1 75 

R4 G 

Nice 

20. 


S-106 

R5- 

AG 

SI . por . 

30. 

1 800 

S-200 

R3 G 

Nice 

20. 


S-112 

R5+ 

AG 

Few pits 

40. 


S-212 

R3 G 

SI . por 

. 15. 

1 797 

S-130 

R1 

G 

SI. corn. 

20. 

1 802 

S-232 

R1 VG 

Slcorr 

. 20. 


S-139 

R1 

G 

Lte. state 

25. 


S-233 

R3 VG 

Nice 

30. 


S-1 40 

R1 

G 

Few pits 

20. 

1 813 

S-292 

R2 VG 

Nice 

75. 

1 798 

S-1 63 

R5 

VG 

Lt.scrs . 

35. 










* * * * * 

* * * 

♦ * * 

* * 




C. F 

. GORDON, JR. 

Rt. 3, Box 56B 


Inverness, Florida, 32650 

1 81 6 

N-2 

Fine 1 5 


$25. 

1 820 

N-10 

VGI 0 


$12. 

1 81 6 

N-6 

Fine dents 


12. 

1 821 

VG8 



1 9. 

1 81 6 

N-8 1 

G-5 



8. 

1 830 

N-1 

G5 


6. 

1 81 7 

N-11 1 

Good 6 



7. 

1 831 

N-2 

VF20 


1 6. 

1 81 7 

N-13 

VG 10 



8. 

1 831 

N-3 

G5 


6.50 

1819 

N-1 0 

G4/AG3 


6. 

1 831 

N-6 

VG10 


9. 

1 81 9/1 8 N- 

-1 G4 



6. 

1 831 

N-7 

G5 


6.50 

1 820/1 9 N- 

-1 VG8 


8. 

1 834 

N-2 

VF20 


28. 

1820/19 XF40, rough 


35. 

1 835 

N-6 

G5 


6.50 

1 820/1 9 N- 

-1 VG10 


12. 

1 839 

N-2 

XF40 dark 

60. 


EAC 21 - If not happy, will refund. Thanks 


LARRY KNEE 1321 - 31 st Avenue Greeley, Colo. 80631 

FOR SALE: U.S. Large Cents 1816-1857 by Howard R . Newcomb 

1956 edition Like new $49. 
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To my EAC friends: 

I am privileged to announce that I have recently acquired a virtually 
complete variety set of Early Cents, 1793-1814, 

Varieties missing: 15, 18a, 33, 37, 39, 79, 217. 

NC's included: 96/1 , 01 /I , 03/1 . 

Grades run from Fair through AU, most coins VG-VF, some rarities 
lower, as you might expect. 

In disposing of this collection, I would like to operate as much as possible 
on a want list basis, rather than simply put the lot up for grabs. My goal will 
be to "spread the wealth" wherever I can, and try to enable each collector to 
acquire one or more coins of particular interest to him. Therefore, I invite 
you to send me your want list of both missing varieties and upgrades. If 
there are varieties and/or grades that you are especially interested in, please 
include this information. Unfortunately, the set contains only one each of S-1 6, 
48, 66, 95, 96, 124, 144, 178, 198, 264, 272, etc., sol may not be able to 
please everybody. The more extensive and detailed your want list, the better 
chance I have to supply you with a few new cents for your collection. 

Yours in EAC, 

DENIS W. CORING 
P . O . Box 1 61 
Back Bay Annex 
Boston, Mass. 02117 

LIBERTAS AMERIGANA GALLERIES, P.O. Box 503, Willoughby, Ohio 44094 


FOR SALE: 
HALF CENTS: 


1 794 

G-4 

R-4 

F-12 


$200.00 

1 81 1 

S-287 R-2 G-6 35.00 

1 804 

G-9 

R-2 

EF-45 


43.00 

1 81 2 

S-290 R-1 F-1 2+ 55.00 


G-13 

R-1 

G-6 


1 6.00 

1818 

N-10 MS-60+ R+B 280.00 

1 807 

G-1 

R-1 

G-6 


1 6.00 


N-10 MS-65 full 

1 834 

G-1 

R-1 

EF-40 


43.00 


cartwheel luster on both sides 

LARGE GENTS: 





obv. 65% red, rev. 90% red; 

1 795 

S-74 

R-4 

G-4/3 


35.00 


ex H. Silberman, but this 


S-78 

R-1 

F-1 5 pitting 



piece was not in the collection 


and erosion. Net: 

Good- 

4 23.00 


acquired by Furjanic. 400.00 

1 796 

S-81 

R-3 

G-4/3 


35.00 

1 853 

N-17 MS -60+ light 


S-88 

R-4 

G-4/3 


37.00 


brown and gold. Can’t be 

1 800 

S-1 91 

R-2 

AG -3 


8.50 


graded any higher because 

1 801 

S-213 

R-3 

VF-30 It.por 

40.00 


there isn't any red. 

1 803 

S-262 

R-5 

G-5 RARE 

22.00 


Possibly without red it isn't 

1 805 

S-267 

R-1 

EF-40 


1 70.00 


even a 60+ . Let's say the 

1 810 

S-283 

R-2 

F-1 2+ 


55.00 


surfaces of a 65 coin and the 


S-283 

R-2 

AU-55 

full luster 


color of a 60. Oh, what the 


on both sides, a knockout piece; heck MS-60 111 .00 

try it for only 750.00 THANK YOU! 

ORDERING INFORMATION 

(1) Full 15 day return privilege. 

(2) All coins sent postpaid. 


(3) Ohio residents add 4.5% state sales tax. 
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WILLIAM R. 


T- SMITH P.O. BOX 514 WILMETTE, ILLINOIS 60091 

For Sale: Large Cents 


S-20 

12 

$650. 

S-192 

25 

225. 

S-212 

30 

200. 

S-22 

40 

500. 

S-194 

45 

500. 

S-213 

25+ 

225. 

S-23 

10 

250. 

S-194 

35 

275. 

S-214 

60+ 

2750. 

S-34 

12 

1400. 

S-195 

20 

550. 

S-214 

25® 

500. 

S-36 

15 

650. 

S-199 

25+ 

400. 

S-215 

200. 

S-38 

18 

700. 

S-199 

20 

200. 

OlNCl 

15 

1000. 

S-42 

25+ 

400. 

S-200 

30 

200. 

S-218 

10 

500. 

S-44 

35 

600. 

S-201 

10+ 

300. 

S-220 

30 

300. 

S-47 

12 

175. 

S-203 

30 

200. 

S-220 

20 

200. 

S-54 

25 

400. 

S-204 

45+ 

700. 

S-221 

12 

100. 

S-56 

15 

200. 

S-205 

30 

250. 

S-222 

60 

2000. 

S-58 

15 

200. 

S-206 

30 

200. 

S-222 

45 

350. 

S-60 

35 

800. 

S-206 

20+ 

125. 

S-223 

25 

250. 

S-63 

35+ 

850. 

S-207 

25 

200. 

S-224 

50 

300. 

S-64 

25+ 

750. 

S-208 

30 

275. 

S-224 

20 

200. 

S-65 

20 

225. 

S-208 

20+ 

250. 

S-244 

40 

400. 

S-66 

8 

650. 

S-208 

25 

225. 

03NC1 

20 

1500. 

S-67 

25 

250. 

S-209 

50 

600. 

S-269 

30 

150. 

S-191 

50 

700. 

S-210 

15 

500. 

S-286 

25+ 

375. 

S-192 

30 

275. 

S-211 

30 

250. 

S-48 

10+ 

TRADE 



* * 

* * * 

* ♦ * 

* * * 

* * 
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EARLY 
AMERICAN 
COPPERS . . 




Early American Coppers (EAC) is a numismatic specialty 
organization founded in 1967 by Herb Silberman and others 
to serve as a point of contact for collectors of early U.S. 
copper coins -- primarily half cents and large cents. Today 
EAC comprises over 400 members located throughout the United 
States. EAC members are deeply interested in the historical 
background, attribution, grading, rarity, and related as- 
pects of the early coppers, as well as collecting and trading. 
Many EAC members are highly knowledgeable and prolific con- 
tributors to the numismatic literature of this country. 

EAC publishes a bimonthly magazine, PENNY-WISE (P-W) , with 
most issues running over 40 pages. P-W contains numerous 
original articles pertaining to early coppers. A number 
of articles which appeared first in P-W have subsequently 
been reprinted in The Numismatist. Three of the reprinted 
articles are Heath Award winners. 

Members are invited to submit articles for publication and 
to comment, pro and con, on articles already published. 

Members with special projects or particular interests are 
encouraged to report on these subjects. 

A Swap & Sale column is contaiiied in each issue. Members 
may submit their lists of duplicates or wants for free 
listing, so long as the ad does not exceed twelve type- 
written lines. Larger ads are available to any EAC member 
for a nominal charge. 

An annual meeting is held in mid-winter. Meeting sites have 
included New York, Chicago, and Los Angeles. Informal meet- 
ings are held periodically in each of EAC's seven geographic 
regions. In addition, EAC holds symposiums in conjunction 
with several major coin conventions. 

A major revision of the standard reference works on United 
States large cents, prepared by a small group of EAC members 
with assistance from the entire membership, has been in prog.- 
ress for a number of years and is now nearing publication. 

This has been the single most important activity of EAC 
throughout its existence. A number of excerpts from the 
revision, such as revised rarity ratings, basaT values, 
individual variety census information, u^ated listings 
of varieties by year, variety identification tables, emission 
sequence information, and so forth, have already been pub- 
lished in P-W. 


As for half cents, the first new standard reference on 
this series in fifty-five years was published in 1971 
by EAC member Roger Cohen, with assistance from two 
other EAC members. 

EAC is a not-for-profit organization, exampt from tax on 
its income under section 501 (C) (3) of the Internal 
Revenue Code. Donations to EAC are tax deductible as 
provided in Section 170 of the IRS Code. Dues for a 
full year membership in EAC ( not deductible) are currently 
$15, and may be pro-rated on a semi-annual basis for those 
joining after May who do not want the January, March, and 
May issues of PENNY-WISE. 


Applications for membership should be submitted to . . . 

John D. Wright, Treasurer, EAC 

1468 Timberlane Drive 

St. Joseph, Michigan 49085 

If application form is gone, 
your check is your application. 


APPLICATION for MEMBERSHIP in EAC 


Name 

Address 

City/State Zip 

Areas of interest 


I enclose $15 for current year's dues. (Check should be 
payable to EAC, not the Treasurer). 

Mail to: John Wright, Treas. 

1468 Timberlane Drive 

St. Joseph, Michigan 

Signed 49085 



